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Using the Best Long-Term lndicators to Spot Bull and Bear Markets 2Zs

CHART 8-4

Bull Market Bottoms
COUBTESY OF NIANSFIELD STOCK CHABTS

THE ADVANCE.DECLINE LINE

The next important market indicator to track closery is the New
York stock Exchange (NysE) advance-decline line. An A-D rine
takes the difference between the number of issues advancing on a
given day (a positive number), and the number decrining (a negative
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